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Written by leading market risk academic, Professor Carol Alexander, Value-at-Risk Models forms part four
of the Market Risk Analysis four volume set. Building on the three previous volumes this book provides by
far the most comprehensive, rigorous and detailed treatment of market VaR models. It rests on the basic
knowledge of financial mathematics and statistics gained from Volume I, of factor models, principal
component analysis, statistical models of volatility and correlation and copulas from Volume II and, from
Volume III, knowledge of pricing and hedging financial instruments and of mapping portfolios of similar
instruments to risk factors. A unifying characteristic of the series is the pedagogical approach to practical
examples that are relevant to market risk analysis in practice.

All together, the Market Risk Analysis four volume set illustrates virtually every concept or formula with a
practical, numerical example or a longer, empirical case study. Across all four volumes there are
approximately 300 numerical and empirical examples, 400 graphs and figures and 30 case studies many of
which are contained in interactive Excel spreadsheets available from the the accompanying CD-ROM .
Empirical examples and case studies specific to this volume include:

Parametric linear value at risk (VaR)models: normal, Student t and normal mixture and their expected tail●

loss (ETL);
New formulae for VaR based on autocorrelated returns;●

Historical simulation VaR models: how to scale historical VaR and volatility adjusted historical VaR;●

Monte Carlo simulation VaR models based on multivariate normal and Student t distributions, and based●

on copulas;
Examples and case studies of numerous applications to interest rate sensitive, equity, commodity and●

international portfolios;
Decomposition of systematic VaR of large portfolios into standard alone and marginal VaR components;●

Backtesting and the assessment of risk model risk;●

Hypothetical factor push and historical stress tests, and stress testing based on VaR and ETL.●
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From reader reviews:

Myron Abbott:

What do you consider book? It is just for students as they are still students or it for all people in the world,
the particular best subject for that? Only you can be answered for that concern above. Every person has
different personality and hobby per other. Don't to be obligated someone or something that they don't desire
do that. You must know how great as well as important the book Market Risk Analysis, Value at Risk
Models (Volume IV). All type of book can you see on many options. You can look for the internet sources or
other social media.

Joseph Asher:

The reason why? Because this Market Risk Analysis, Value at Risk Models (Volume IV) is an unordinary
book that the inside of the publication waiting for you to snap it but latter it will shock you with the secret
the idea inside. Reading this book next to it was fantastic author who all write the book in such incredible
way makes the content within easier to understand, entertaining approach but still convey the meaning
entirely. So , it is good for you because of not hesitating having this any more or you going to regret it. This
unique book will give you a lot of gains than the other book have such as help improving your proficiency
and your critical thinking technique. So , still want to delay having that book? If I had been you I will go to
the reserve store hurriedly.

Ernest Poole:

Are you kind of stressful person, only have 10 or maybe 15 minute in your morning to upgrading your mind
ability or thinking skill perhaps analytical thinking? Then you are receiving problem with the book than can
satisfy your short space of time to read it because this all time you only find reserve that need more time to
be examine. Market Risk Analysis, Value at Risk Models (Volume IV) can be your answer as it can be read
by anyone who have those short spare time problems.

Glory Ruiz:

Reading a guide make you to get more knowledge from that. You can take knowledge and information
originating from a book. Book is created or printed or created from each source that will filled update of
news. In this particular modern era like right now, many ways to get information are available for a person.
From media social including newspaper, magazines, science publication, encyclopedia, reference book,
novel and comic. You can add your knowledge by that book. Are you hip to spend your spare time to open
your book? Or just seeking the Market Risk Analysis, Value at Risk Models (Volume IV) when you desired
it?
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