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The use of private property rights to regulate common pool natural resources is a controversial topic which
must address two critical issues: the allocation of wealth in society and proper conservation and management
of limited resources. Given the privatization of many natural resources within the confines of States, the
most significant common pool natural resources are those located in international areas, such as the high seas
and the atmosphere. This book explores the extension of private property rights and market mechanisms to
the regulation of resources in these areas. Looking at developments in off-shore fisheries and mineral
exploitation (with references to other areas, such as forestry and pollution quotas, where appropriate), the
book considers the legal ramifications of current moves towards the privatization of common pool natural
resources. It is skeptical about this process and, in particular, questions whether private property is the most
effective and socially responsive arrangement for the regulation of certain natural resources. It then suggests
that other property regimes, such as stewardship (which is strongly advocated), provide alternative and
workable templates for resource regulation, precisely because they are more responsive to the broader needs
of the society whose interest the property system is designed to fulfill. Taking account of legal and
philosophical developments in property theory, as well as the impact that property justifications have on the
regulation of natural resources, the author is able to show that the economics literature is flawed. The author
also assesses the impact of international law on the use of property rights - a much neglected topic - showing
how, because many natural resources straddle international boundaries, jurisdictional and international law
issues must be taken into account if they are to be regulated. The book will be of interest to international
lawyers who are interested in the law of the sea and international environmental law, as well as property
lawyers, economists, and political scientists.
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From reader reviews:

David Lucero:

What do you regarding book? It is not important along? Or just adding material if you want something to
explain what you problem? How about your extra time? Or are you busy particular person? If you don't have
spare time to perform others business, it is make one feel bored faster. And you have free time? What did
you do? All people has many questions above. The doctor has to answer that question because just their can
do in which. It said that about book. Book is familiar on every person. Yes, it is suitable. Because start from
on kindergarten until university need this Property Rights and Natural Resources (Studies in International
Law) to read.

John Pasko:

Your reading sixth sense will not betray an individual, why because this Property Rights and Natural
Resources (Studies in International Law) reserve written by well-known writer who knows well how to make
book that can be understand by anyone who all read the book. Written with good manner for you, dripping
every ideas and composing skill only for eliminate your hunger then you still uncertainty Property Rights
and Natural Resources (Studies in International Law) as good book not simply by the cover but also by the
content. This is one book that can break don't ascertain book by its protect, so do you still needing an
additional sixth sense to pick this!? Oh come on your examining sixth sense already told you so why you
have to listening to a different sixth sense.

Alvaro Holloway:

Are you kind of stressful person, only have 10 or maybe 15 minute in your time to upgrading your mind
talent or thinking skill actually analytical thinking? Then you are receiving problem with the book compared
to can satisfy your limited time to read it because this time you only find e-book that need more time to be
examine. Property Rights and Natural Resources (Studies in International Law) can be your answer mainly
because it can be read by you who have those short free time problems.

Wesley Baker:

Is it an individual who having spare time then spend it whole day simply by watching television programs or
just telling lies on the bed? Do you need something new? This Property Rights and Natural Resources
(Studies in International Law) can be the answer, oh how comes? It's a book you know. You are therefore
out of date, spending your time by reading in this completely new era is common not a geek activity. So
what these publications have than the others?
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